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s gwar/Bid Number: GEM/2026/B/7492177
feddis /Dated: 01-05-2026

fag c&aaw / Bid Document

9= fAawur/Bid Details

95 dc @9 & adE/a37T /Bid End Date/Time

22-05-2026 16:00:00

s geld &1 alr@/a@# ™ /Bid Opening
Date/Time

22-05-2026 16:30:00

5 AU duar (de @ H arl/@ @) /Bid Offer
Validity (From End Date)

180 (Days)

FAGA/TST W IAA/Ministry/State Name

Ministry Of Coal

faswaT @ AFT/Department Name

Materials Management

TG H AFA/Organisation Name

Coal Mines Provident Fund Organisation (cmpfo)

AT 1 ATA/Office Name

Headquarters Office, Dhanbad

a&q 4ol /Iltem Category

Financial Advisory Services - Offsite; Actuary Service

314 3@ /Contract Period 1 Year(s)
Seol/8A a1 & T 3nf@d faerd gHa &

a¥/Years of Past Experience Required for 7 Year (s)
same/similar service

S dte & a3l A USen MaTF 3gea g/Past Yes
Experience of Similar Services required

TATHUAS & forw 3rgera & auf AR eI30R A ge vara

#r a5 T/MSE Relaxation for Years of No
Experience and Turnover

FTE3NT F AT 3ga & auf 3K e=i30R A g vara

&1 318 ¢ /Startup Relaxation for Years of No

Experience and Turnover

fahar @ AP 3T gEAdS/Document required

from seller

Experience Criteria,Bidder Turnover,Certificate (Requested
in ATC),Additional Doc 1 (Requested in ATC)

*In case any bidder is seeking exemption from Experience /
Turnover Criteria, the supporting documents to prove his
eligibility for exemption must be uploaded for evaluation by
the buyer

R 39 AfaereRt g 3ues fFe v GEards o
fAfaer & #er A are @l AR A Erar
aqed €2 WG A &/Do you want to show

documents uploaded by bidders to all
bidders participated in bid?

Yes (Documents submitted as part of a clarification or
representation during the tender/bid process will also be
displayed to other participated bidders after log in)
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f9s faawui/Bid Details

e e & I e Tad: S99 e & o

3Magsh 95 & w&ar| / Minimum number of 3

bids required to disable automatic bid
extension

da$ STeel| / Number of days for which Bid |3
would be auto-extended

3iieY vrgee 3if¥edd fohdel T fhar sier &1 /

Number of Auto Extension count

9= ¥ Ray e’ afha fFar/Bid to RA enabled | No

&5 @ e /Type of Bid Two Packet Bid

Tepelichl FeAlehel & SNIA dehelichl FUBIBIOT ¥

AT §AT /Time allowed for Technical 2 Days

Clarifications during technical evaluation

qAad s ea / Estimated Bid Value 442500

IIiha ugfa/Evaluation Method Total value wise evaluation

$uardl faawu/EMD Detail

3ma’Iehdr/Required No

sl faavor /ePBG Detail

3TaIhd/Required No

arelt fasrsar onay A& foRar ar1/Bid splitting not applied.

THANEINS 3arel=i/MIl Compliance

THINMSITS 3garar=t/MIl Compliance Yes

1. Years of Past Experience required: The bidder must have experience for number of years as indicated above in
bid document (ending month of March prior to the bid opening) of providing similar type of services to any
Central / State Govt Organization / PSU. Copies of relevant contracts / orders to be uploaded along with bid in
support of having provided services during each of the Financial year.

2. Estimated Bid Value indicated above is being declared solely for the purpose of guidance on EMD amount and
for determining the Eligibility Criteria related to Turn Over, Past Performance and Project / Past Experience etc.
This has no relevance or bearing on the price to be quoted by the bidders and is also not going to have any
impact on bid participation. Also this is not going to be used as a criteria in determining reasonableness of
quoted prices which would be determined by the buyer based on its own assessment of reasonableness and
based on competitive prices received in Bid / RA process.

3. Past Experience of Similar Services: The bidder must have successfully executed/completed similar Services
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over the last three years i.e. the current financial year and the last three financial years(ending month of March
prior to the bid opening): -

1. Three similar completed services costing not less than the amount equal to 40% (forty percent) of the
estimated cost; or

2. Two similar completed services costing not less than the amount equal to 50% (fifty percent) of the estimated
cost; or

3. One similar completed service costing not less than the amount equal to 80% (eighty percent) of the estimated
cost.

AR deaar /3maas 3a/Additional Qualification/Data Required

Scope of work to be uploaded by buyer:1777630276.pdf

This Bid is based on Quality & Cost Based Selection (QCBS) . The technical qualification parameters
are :-

Parameter Name Max Marks Cutoff Marks Qualification Methodology
Document
As mentioned in RFP 100 60 View File
Total Minimum Qualifying Marks for Technical Score: 60
QCBS Weightage(Technical:Financial):70:30
Presentation Venue:To be confirmed
Pre Bid Detail(s)
A el W GEcdsi/Pre-Bid | g e oy /pre-Bid Venue
Date and Time
18-05-2026 14:00:00 To be confirmed
Financial Advisory Services - Offsite; Actuary Service (1)
dmetidhr fafRfPAr /Technical Specifications
favur/ Specification g/ Values
P / Core
Deployment Location Offsite
Category of financial advisory service Actuary Service
Sub-category of Financial Advisory Services Evaluation of Pension Fund
Financial Advisory Reports Yes
Frequency of Progress Report Weekly
Type of Professional/Resources required Financial expert in particular discipline
Qualification of Professional/Resources required Knowledge Expertise
Certification of Professional/Resources required X?:ﬁzir;ha” be fellow member of the institute of Actuaries
Total Experience of Professionals / Resources (In || 5 vagrs
years)
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https://bidplus.gem.gov.in/resources/upload_nas/AprQ226/bidding/biddoc/bid-9276222/1777630276.pdf
https://bidplus.gem.gov.in/bidding/bid/downloadBuyerDoc/9276222/17776304042079.pdf

R/ Specification e/ Values

us3iiad /Addon(s)

Post Financial Advisory Support NA

el g1 fAuiRa =Ja@da fea/Minimum Floor Price defined by Buyer

el gIT fAuiRa =gada FEa/Minimum Floor Price No

defined by Buyer

31aR® NI g&ards /Additional Specification Documents

RN /Ruiféar 31RAaE /Consignees/Reporting Officer and Quantity

$.4./S.N " AR e
o ’ mﬂ‘ /COnsignee q?-ll'/AddreSS Quantity /Additional

o. .
Reporting/Officer Requirement

826001,0ffice of the

Commissioner, Coal Mines Project /
1 Sagar Sanyal . ' . Lumpsum N/A
Provident Fund Organisation, Based

Opp- Police Line, Hirapur

ar g shdr a1 s # fw of/Buyer Added Bid Specific Terms and Conditions

1. Generic

OPTION CLAUSE: The buyer can increase or decrease the contract quantity or contract duration up to 25
percent at the time of issue of the contract. However, once the contract is issued, contract quantity or
contract duration can only be increased up to 25 percent. Bidders are bound to accept the revised
quantity or duration

sdaor/Disclaimer

The Additional Terms and Conditions (ATC) have been incorporated by the Buyer after approval of their
Competent Authority. The Buyer ,is solely responsible for the impact of these clauses on the bidding process, its
outcome, and consequences thereof including any restriction arising in the bidding process due to these ATCs
and including the modification of technical specifications and / or terms and conditions governing the bid.All
representations / grievances pertaining to the ATC clauses shall be raised with the buyer organization directly
and not with GeM.If any of the clause(s) is/are incorporated by the Buyer regarding the following, the bid &
resultant contract shall be treated as null & void. Further, GeM reserves the right, at its sole discretion, to cancel
the bid forthwith, without issuance of any prior notice or intimation :-

1. Publishing Custom / BOQ bids for items for which regular GeM categories are available (unless such
Custom / BOQ item is bunched with the major regular product Category Item).

2. Mandating procurement of / from specific Brand / Make / Model / Manufacturer / Dealer except in case of
Single Bid / Proprietary Article Certificate (PAC) Buying.

3. Inclusion of disqualification criteria related to suspension of seller / service provider, where such
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suspension period has already expired.

Mandating submission of documents in physical form as a pre-requisite to qualify bidders.
Publishing bids on GeM for procurement of works.

Procurement of Goods by creating a Service bid on GeM & vice-versa.

Seeking sample with bid or approval of samples during bid evaluation process. However, trial / sample, as
the case may be, shall be permitted in cases where trial / sample are allowed as per approved and
published procurement policy of the Buyers’ controlling Ministry / Department / State / Public Sector
Enterprises Headquarters. If there is any violation of trial / sample clause with regard to approved policy
of the Buyers’ Ministry / Department / State / Public Sector Enterprises Headquarters, then this is to be
determined and redressed by the concerned Buyer Organisation only.

8. Seeking experience from specific organization / department / institute only or from foreign / export
experience.

9. Creating bid for items from incorrect categories.
10. Reference of conditions published on any external site or reference to external documents/clauses.
11. Asking for any Tender fee / Bid Participation fee, as the case may be.

12. Buyer added ATC Clauses which are in contravention of clauses defined in bid detail section, including
specifications, EMD Detail, ePBG Detail and MIl and MSE Purchase Preference sections of the bid, unless
otherwise allowed by the applicable GeM GTC.

13. Any ATC clause in contravention with GeM GTC Clause 4 (xiii) (h) will be invalid. In case of multiple L1
bidders against a service bid, the buyer shall place the Contract by selection of a bidder amongst the L-1
bidders through a Random Algorithm executed by GeM system.

14. In a category based bid, adding additional items, through buyer added, additional scope of work/
additional terms and conditions/or any other document. If buyer needs more items along with the main
item, the same must be added through bunching category based items or by bunching custom catalogues
or bunching a BoQ with the main category based item, the same must not be done through ATC or Scope
of Work.

No vk

Further, if any seller has any objection/grievance against these additional clauses or otherwise on any aspect of
this bid, they can raise their representation against the same by using the Representation window provided in
the bid details field in Seller dashboard after logging in as a seller. Buyer is duty bound to reply to all such
representations and would not be allowed to open bids if he fails to reply to such representations.

All GeM Sellers/Service Providers shall ensure full compliance with all applicable labour laws,
including the provisions, rules, schemes and guidelines under the four Labour Codes i.e. the Code
on Wages, 2019; the Industrial Relations Code, 2020; the Occupational Safety, Health and Working
Conditions Code, 2020; and the Code on Social Security, 2020 as and when notified and brought into
force by the Government of India.

For all provisions of the Labour Codes that are pending operationalisation through rules, schemes or
notifications, the corresponding provisions of the pre-existing labour enactments (such as The
Minimum Wages Act, 1948, The Payment of Wages Act, 1936, The Payment of Bonus Act, 1965, The
Equal Remuneration Act, 1976, The Payment of Gratuity Act, 1972, etc. and relevant State Rules)
shall continue to remain applicable.

The Seller/ Service Providers shall, therefore, be responsible for ensuring compliance under:

o All notified and enforceable provisions of the new Labour Codes as mentioned hereinabove;
and
e All operative provisions of the erstwhile Labour Laws until their complete substitution.

All obligations relating to wages, social security, safety, working conditions, industrial relations etc.
and any other statutory requirements shall be strictly met by the Seller/ Service Provider. Any non-
compliance shall constitute a breach of the contract and shall entitle the Buyer to take appropriate
action in accordance with the contract and applicable law.

This Bid is governed by the General Terms and Conditions, conditions stipulated in Bid and Service
Level Agreement specific to the Service, as the case may be, as provided in the Marketplace.

However, in case of Service, if any condition specified in General Terms and Conditions is
contradicted by the conditions stipulated in Service Level Agreement specific to said Service, then it
will over-ride the conditions in the General Terms and Conditions.
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This Bid is governed by the Tman=g f@zer 3R 2rd/General Terms and Conditions, conditions stipulated in Bid and
Service Level Agreement specific to this Service as provided in the Marketplace. However in case if any condition
specified in @raA=a @731 3R Ocd/General Terms and Conditions is contradicted by the conditions stipulated in
Service Level Agreement, then it will over ride the conditions in the General Terms and Conditions.

SIH B WA AT &F TS 26 & T H AT & WY A T AN R aral 37 & A § wliig W ufdey & oy &
HIT & YT H{H o TS I arel o & dis o =X 57 @Al & e ¢ & fow it o3 gom 59 a8 ©@s & aren
qeTH WY & wH Uohigpd allfds & orer o §#T ST &l s8d Fgurelad Sl elm 3R IS o aed awon fRw S
T FHD AWl o Pl W HIYT Bl debrel AT XA AR FIged b AR M T Fel HILars M 3TAT BT lin terms

of GeM GTC clause 26 regarding Restrictions on procurement from a bidder of a country which shares a land border with India, any bidder from a country which shares a
land border with India will be eligible to bid in this tender only if the bidder is registered with the Competent Authority. While participating in bid, Bidder has to undertake
compliance of this and any false declaration and non-compliance of this would be a ground for immediate termination of the contract and further legal action in
accordance with the laws.

---¢=are/Thank You---
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https://admin.gem.gov.in/apis/v1/gtc/pdfByDate/?date=20260501
https://bidplus.gem.gov.in/bidding/bid/bidsla/86048294593284

Soclal Security Organisation

e @ vt At dres
COAL MINES PROVIDENT FUND ORGANISATION
(W SRR e wETera BT O Witk fea)
(A Statutory Organization under Ministry of Coal, Government of India )

b D

REQUEST FOR PROPOSAL (RFP)

For Appointment of an Actuary to Carry Out Actuarial Valuation of
the Pension Fund under the Coal Mines Pension Scheme, 1998
(framed under the Coal Mines Provident Fund and Miscellaneous
Provisions Act, 1948) up to 315t March 2025 (Valuation Period 01%
April 2022 to 31t March 2025) for the Coal Mines Provident Fund
Organisation (CMPFO)

Last date for submission of Bid:
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NOTICE INVITING OPEN e-TENDER

Appolntment of Actuary for Actuarial Valuation of Pension Fund under the Coal
Mines Pension Scheme, 1998 (framed under the Coal Mines Provident Fund and

“Miscellaneous Provisions Act, 1048) up to 31% March 2025 (Valuation Period 01%
April 2022 to 31% March 2025)

The Coal Mines Provident Fund Organisation (CMPFO) Invites Open e-Ti enders under a Two-
Bid System (Technical Bid and Financial Bid) for selection of an Actuary/Actuarial Firm to carry
out the Actuarial Valuation of the Pension Fund under the Coal Mines Pension Scheme, 1998
(framed under the Coal Mines Provident Fund and Miscellaneous Provisions Act, 1948) up to
31% March 2025 (for the valuation period 01.04.2022 to 31.03.2025).

The tender shall be processed through the Government e-Marketplace (GeM) / e-Procurement
portal.

The complete e-Tender document, along with instructions and terms & conditions, is available
online on the GeM portal at www.gem.gov.in.

The tender document and related information regarding the e-tender process are also
available on the website of the Coal Mines Provident Fund Organisation (CMPFO) at

www.cmpfo.gov.in

(Nafis Alam)
Assistant Director, CMPFO, HQ/
Nodal Officer (GeM)

Place : Dhanbad

Dated: - 06.04.2026
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1. INTRODUCTION

1.1 The Coal Mines Provident Fund Organisation (CMPFO) is a statutory body under the
administrative control of the Ministry of Coal (MoC), Government of India, established
" under the Coal Mines Provident Fund and Miscellaneous Provisions Act, 1948. The
Organisation is represented by the Board of Trustees, in whom the management,
administration and disbursement of the Provident Fund and Pension Fund of employees
of coal mines vest in terms of the said Act. CMPFO has its Headquarters at Dhanbad,
Jharkhand, and operates through 20 Regional Offices located across the country.

1.2 The Organisation functions under the overall superintendence of the Board of
Trustees, a tripartite body, headed by the Secretary, Ministry of Coal, as Chairman. The
Commissioner, appointed under Section 3C of the Coal Mines Provident Fund and
Miscellaneous Provisions Act, 1948 (Act No. 46 of 1948), is the Chief Executive Officer of
the Board and is responsible for the administration of the Organisation.

1.3 The Coal Mines Provident Funds and Miscellaneous Provisions Act, 1948, enacted by
Parliament, provides for the framing of various schemes for the welfare of employees of
coal mines. Presently, the following schemes are in operation under the Act:

» Coal Mines Provident Fund Scheme(CMPF), 1948

« Coal Mines Pension Scheme (CMPS), 1998

In terms of Paragraph 22 of the Coal Mines Pension Scheme, 1998, provision has
been made for periodic actuarial valuation of the Pension Fund, as reproduced below:

22. Valuation and Review of the Pension Fund

(1) The Commissioner shall be responsible for valuation of the Pension Fund
every third year by an Actuary to be appointed by the Board. The
recommendalions of the Actuary shall be placed by the Commissioner before
the Board.

(2) The Commissioner may initiate action for enhancement and revision of the
amount of family pension admissible under the Coal Mines Family Pension
Scheme, 1971 and, after approval of the_Board, may recommend to the Central
Gavernment for amendment in the provisions of this Scheme.

(3) At any time, when the Pension Fund so permits, the Board, on the
recommendation of an Actuary, may recommend to the Central Government and
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with its approval may amend the rates of contribution payable under the Scheme
or the scale of any benefits admissible or the period for which such benefit may
be allowed. '

1.4 CMPFO appoints Fund Managers for Investment of the pension fund corpus.
Investments are made strictly in accordance with the Investment pattern and guidelines
prescribed by the Ministry of Finance, Government of India from time to time.

1.5 The Coal Mines Pension Scheme, 1998 provides for payment of the following benefits
to employees of coal establisiments covered under the Act and thelr eligible beneficiaries:

Superannuation pension
Retirement pension
Disablement pension
Widow/Widower pension
Children pension
Orphan pension
Disabled child pension

1.6 The scheme design requires continuous monitoring and periodic actuarial review to
ensure that the pension fund remains financially sustainable and capable of meeting its
long-term liabilities. The last actuarial valuation of the Pension Fund was conducted as on
31.03.2022. It is now required to undertake the actuarial valuation of the Pension Fund
under the Coal Mines Pension Scheme, 1998 up to 31.03.2025, covering the period
01.04.2022 to 31.03.2025, in order to assess the long-term financial viability of the

Scheme.

1.7 Accordingly, CMPFO proposes to appoint an Actuary for carrying out the actuarial
valuation of the Pension Fund under CMPS-1998 as on 31.03.2025.

1.8 As on 31 March 2025, the membership profile of CMPS-1998 is as under:

Membership (approx. figure) Corpus

CMPS Fund Contributing Members: 3.5 Lakh As on 31.03.2025, the corpus

Pensioners — 6 Lakh is Rs. 23,594.07 crore.
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General Information on CMPS- 1998

Since the Inception of the Coal Mines Pension Scheme (CMPS), 1998, the number of
beneficlaries under the Scheme has steadlly increased.

A. Pension Fund Recelipts and Corpus

The receipts of the Pension Fund primarily consist of pension contributions from
employers and employees, additional contributions, and Government contributions.
The year-wise inflow to the Pension Fund during the last three financial years is as
follows:

Years Pension Additional Government Total
Contribution Contribution Contribution Inflow
2022-23 3592.80 774.6 0.57 4367.97
2023-24 4936.96 700.8 - 10.64 5648.4
2024-25 4321.75 730.31 10.82 5062.88

B. Pension Outgo under CMPS -
With the increase in the number of pensioners, the amount disbursed as pension
has also shown a corresponding increase over the years. The position during the
last three financial years is indicated below:

[CMPS Payments (Rs. in crores )

Year

Pension Disbursed

2022-2023 4689.75

2023-2024 5427.00

2024-2025 5242.68
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2. Terms of reference of Actuary

2.1 Actuarial Valuation

The Actuary/Actuarial Firm appointed through this tender shall carry out the actuarial
valuation of the Coal Mines Penslon Fund under the CMPS, 1998 as on 31.03.2025,
covering the valuation period 01.04.2022 to 31.03.2025.

The appolnted Actuary/Actuarial Firm shall also assess and project the financial impact

of various amendments or changes In the Coal Mines Pension Scheme, 1998, including

_ those implemented during the inter-valuation period as well as those under
consideration by the CMPFO and/or the Ministry of Coal.

2.2 Interaction with CMPFO

Most communication between CMPFO and the appointed Actuary/Actuarial Firm shall
ordinarily take place through officlal correspondence, e-mail, telephone, or video
conferendng.

However, the Actuary or authorized professional(s) of the Actuarial Firm may be
required to attend meetings, presentations, or discussions in person at locations
spedfied by CMPFO anywhere in India, induding meetings of the Board of Trustees
or its Committees.

In such cases, the Actuary/Actuarial Firm shall be entitled to remuneration and
reimbursement, if any, as specified under the terms and conditions of the contract.

2.3 Deliverables and Scope of Analysis

The appointed Actuary/Actuarial Firm shall submit a comprehensive actuarial
valuation report assessing the long-term financial sustain=hility of the CMPS, 1998.
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The report shall, Inter alla:

« [Evaluate whether the existing contribution rate of 7% each from the employer and
employee, under reasonable assel return and actuarlal assumptions, |9 adequate to
meet the long-term liabllities of tha Schame,

o Assess whether Pension Fund remains actuarially sound and sustainable in long term,

« Provide projections of future Inflows, outflows, and funding position of the Penslon Fund,

The valuation report shall broadly contain the following components;

(a) Valuation Report of the Penslon Fund

(b) Scenarlo Analysls Reports (under different scenarios as specified In this RFP)

(c) Pollcy Impact Analysis of scenarios relevant for policy declslons of CMPFO and the
Ministry of Coal including but not limited to the specific references.

(a) Valuation Report of the Pension Fund

The Actuary/Actuarial Firm shall prepare and submit a comprehensive Actuarial Valuation
Report of the Coal Mines Pension Fund under CMPS-1998 as on 31.03,2025, The report shall
include, but not be limited to, the following components:

) Brief Executive Summary of the Valuation Report.

Il) Brief description of the Coal Mines Pension Scheme, 1998,

Iil) Observations on statistical data (avallabllity, adequacy, quality, extract from Input data
on members and beneficlaries; comparison with previous valuation).

Iv) Data quality report with analysis of data and Inferences from the same.
v) Comparison with previous reports Including gap analysis.

vi) Description of development of the Scheme since the last Actuarial Valuation (growth In
membership and benefidaries, amounts of contributions and benefits, Investment portfollo
and rates of return),
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vil) Analysis and advice on the Coal Mines Pension Scheme considering the growlng-ltrend In
demographic profile and attrition behaviour.

'

'vlll) Description of demographic and economic assumptions adopted for valuation;
identification of changes from actuarial assumptions In the preceding valuation,

ix) Cash flow statement depicting benefit payouts for existing beneficiarles under various
categories and break-up of assets and liabllities for each category of beneficlaries.

x) Apportionment of contribution required for Member Penslon, Widow/Widower Pension
(separately for death in service and death after retirement), Disablement Penslon, Return
of Contribution, Children Pension, Orphan Pension and Disabled Child Pension.

xi) Analysis of projections and comparison with projections from the previous valuation;
analysis of sensitivity of actuarial assumptions.

xii) Examination of various amendments/suggestions related to the Coal Mines Pension
Scheme, 1998 and provision of technical/actuarial advice and comments on the financial
implications thereof on the Pension Fund.

xiii) Recommendation of minimum and maximum pension amounts that may be allowed
under various provisions of the CMPS-1998 Scheme.

xiv) Study of the impact of contractualisation and outsourcing of manpower in the coal sector
leading to reduced contribution receipts and consequent increase in the number of
pensioners, resulting in greater outflow, i.e., imbalance between outflow and inflow into the
Pension Fund of the Coal Mines Provident Fund Organisation.

xv) Analysis of the financial impact of wage revisions in the coal sector that are given
retrospective effect, where contributions are deposited without interest while pensionary
benefits, including arrears, are granted with retrospective effect.

xvi) Evaluation of the impact of present inflationary trends on the assets of the Pension Fund
already invested at lower rates of interest earnings.

xvii) Preparation of a complete balance sheet of the Pension Fund as on date along with
3ssessment of future sustainability and year-wise outflow of the Fund.
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xviii) Suggestion and adoption of appropriate demographic parameters and modern methods
of actuarial study for examination, assessment & evaluation of all provisions of CMPS, 1998.
xix) Consideration of similar and other soclal security schemes while analysing and
recommending steps to improve the benefits payable under the CMPS, 1998.

xx) Analysis of the financial impact of wage revision of executives of Coal India Ltd. and its

subsidiaries due w.e.f. 01 January 2027 and non-executives of Coal India Ltd. and its
subsidiaries due w.e.f. 01 July 2026 on the Pension Fund under CMPS-1998.

xxi) Recommendations.
(b) Scenario Analysis Reports
The Actuary/Actuarial Firm shall prepare scenario-based projections assessing the finandal

implications of potential policy changes. The scenario analysis shall incude, but not be
limited to, the following:

i) Pension Cap Scenarios - Quantification of the impact of capping maximum monthly
pension at levels such as ¥50,000; 360,000; ¥70,000; ¥80,000; ¥50,000

i) Pension Calculation Formula Variations - Evaluation of different pensionable salary
averaging methods, such as last 10 months, last 24 months, last 36 months, last 60

months & lifetime average salary.

iii) Minimum Pension Enhancement - Impact analysis of increasing minimum pension
from ¥1,000 to higher levels (for example ¥2,000, 3,000, 5,000, 310,000 etc.),
induding the long-term finandial implications and government liability for funding
top-up requirements, if any.

iv) Retirement Age Policy Changes - Impact of raising the age for earty/reduced pension
from 50 to 55 years, or restricting pension eligibility to superannuation only, in
reference to Schedule II of CMPS-1998. Impact of reducing the age of

superannuation pension from 60 years to 58 years.

v) Contribution Rate Ingrease - Sustainability analysis of the scheme if employer
contribution to the pension fund is increased from 7% to 10% or 12%.
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vi)  Structural Reforms In the Scheme - Evaluation of exlsting pension computation tables
and provisions under CMPS-1998 and suggestions for amendments or modifications
required for effective Implementation of policy proposals.

vil)  Cross Subsidization Analysis - Examination of cross-subsidization between categories
of members and recommendations to ensure actuarial equity.

i )
vill)  Mortality and Longevity Scenarios - Valuation using standard mortality tables and life
expectancy assumptions.

ix) Additional Scenarios - Analysis of additional scenarios that may be required for policy
decision-making.

x) ' Identification of three additionak scenarios, based on the Actuary’s professional
expertise, which may significantly Impact the sustainability of the pension fund.

(c) Policy Impact Analysis of scenarios relevant for policy decisions of CMPFO
and the Ministry of Coal

The Actuary may also be required to undertake additional policy analysis related to CMPS-

1998 as may be requested by CMPFO or the Ministry of Coal during the course of the
valuation. This may indude:

 Analysis using historical and latest available data beyond the valuation period
(01.04.2022-31.03.2025)

« |Examination of proposed changes in pension str'~ture, benefit computation methods,
or contribution mechanisms

« Evaluation of policy proposals in the context of future restructuring or rewriting
of the CMPF Act.
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3.1

3.2

3.3

3.4

3.5

i ificati

The applicant Actuary/Actuarial Firm shall be efther an individual Fellow member of
the Institute of Actuaries of Indla practicing as a sole practitioner, or a partnership
firm of actuaries Incorporated In Indla. The individual practitioner or partnership firm
should have been In existence for at least seven years with relevant experience in
actuarial valuation.

Note: As per the darification Issued by the Institute of Actuaries of India regarding
Section 39 of the Actuaries Act, 2006, companies are not permitted to engage in
actuarial practice. The guidelines and darifications issued by the Institute of
Actuaries of India shall apply for the purpose of determining eligibility.

The Lead Actuary responsible for signing the actuarial valuation report shall be a
Fellow Member of the Institute of Actuaries of India (FIAI) or a member of any
equivalent institute outside India and should possess an actuarial qualification that
is valid and recognize by the institute of Actuaries of India. At least one such member
shall be the part of team deployed for this assignment in case selected under this
core process.

The actuarial team proposed for the assignment shall include at least one additional
member possessing actuarial qualification recognized by the Institute of Actuaries of
India or 2 member of any equivalent institute outside of India and should possess
an Actuarial qualification that is valid and recognized by the institute of Actuaries of
India.

The proposed team must have a Lead Actuary possessing a minimum total
professional experience of seven (7) years In actuarial work, including at least three
(3) years of experience after obtaining actuarial qualification recognized by the
Institute of Actuaries of India.

The Actuary/firm should have carried out actuarial valuation of at least five (5) funds
during the immediately preceding seven (7) finandal years. Surh funds should
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3.6

preferably indude pension funds, provident funds, gratuity funds, or other long-term
employee benefit/soclal security funds.

Out of the total funds for which actuarial valuation has been carried out and cited as
qualifying experience under Clause 3.5, the following conditions shall also be
satisfied:

3.6.1 At least two (2) of the funds should have had a minimum fund corpus of ¥1,000

crores.

3.6.2 At least one (1) of the funds mentioned above should have had a beneﬂclary

3.7

3.8

3.9

3.10

base of one lakh (1,00,000) or more members/pensioners.

The Actuary/firm or any member of the proposed actuarial team must not have been
found guilty of professional misconduct under the Actuaries Act, 2006 or under any
disciplinary proceedings of the Institute of Actuaries of India, nor convicted by any
court of law for professional misconduct.

The Actuary/firm or any member of the proposed actuarial team must not have been
blacklisted, debarred, or disqualified by any Government Department, statutory
authority, regulatory body, or national/international agency for corrupt or fraudulent
practices.

The Actuary/firm must possess adequate IT infrastructure, actuarial software, and
data processing capability to handle large datasets relating to approximately 6 lakh
pensioners and 3.5 lakh active members for the purpose of actuarial modelling and
valuation. The data may be provided in individual member records or grouped in age
cohorts for development of actuarial models.

Declaration - The Actuary/firm shall submit a declaration confirming that:

« There is no conflict of interest in undertaking the actuarial valuation of the
Coal Mines Pension Fund (in the enclosed format on the letter head of
the Actuary/Actuarial Firm); and

‘e All information provided In the bid is true and correct (in the enclosed
format on the letter head of the Actuary/Actuarial Firm).
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4. Terms and Conditions for Remuneration

4.1 Actuarial Firm shall state the chargeable consultancy fee in INR (consolidated
fee for valuation of Coal Mines Pension Scheme as on 31st March 2025 (Valuation
Period 01st April 2022 to 31st March 2025) In Financlal Bid and shall not mention it in
technical bid. Consultancy fees so quoted should be excluding taxes.

4.2 The members of the valuation team shall he required to attend meetings, as
and when called for, with CMPFO, the Ministry of Coal, the Board of Trustees, or any
sub-committee thereof, at Dhanbad (Jharkhand), New Delhl, or any other location as
may be specified by CMPFO or the Ministry of Coal, In connection with discussions
relating to the valuation of the Coal Mines Pension Scheme, subsequent to the award
of the contract. ;

4.3 The consultancy fees quoted should include the travel and other expenses
since CMPFO would not reimburse the travel expenses for any of such meetings.
However, it is proposed that whenever possible and a physical meeting is not required,
the communication between CMPFO and appointed Actuarial firm shall be through
post, video-conference facility and e-mail,
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- 5, General Terms and Conditions

5| lt M'Bld Wm

The bids shall be submitted In two separate parts, namely Technical Bid and Financial
Bld. The Technical Bid shall contain all documents required for evaluation under the
Technical Evaluation Criteria specified In Para 7.3.1 of this RFP. The Financlal Bid shall
be submitted separately and shall be opened only for bidders qualifying In the technical
evaluation.

5.2. Submission of Tender

The tenders shall be submitted online only through the GeM portal in accordance with
the instructions contained in this RFP. All documents required for evaluation under the
technical criteria shall be uploaded as part of the Technical Bid.

5.3. Late Bids

Tenders submitted after the prescribed deadline shall not be entertained and shall not
be opened.

5.4. Authorised Signatory

= bids and all supporting documents submitted by the bidder shall be digitally signed
nerson duly authorised to do so on behalf of the applicant/firm.

5.5 umentary Evidence for Technical Evaluation

Bidders shall submit documentary evidence in support of all claims made in the
Technical Bid, induding experience, gualifications, assignments completed, note on
technical approach, note on IT capability and data handling capacity and technical
capability as required under Para 7.3.1 of the RFP.

5.6. CMPFO reserves the right to verify the authenticity of documents submitted and
seek additional darification or supporting documents, if required._
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5.7. Misrepresentation / Suppression of Information

If any information fumished by the bidder Is found to be false, misleading or
unsupported by documentary evidence, the proposal shall be liable for rejection at any
stage of the tender process, including after award of the contract.

5.8. Rejection of Proposals and Re-Invitation

CMPFO reserves Uhe right to reject any or all proposals and invite fresh bids without
assigning any reasons thereof.

5.9, Payment Terms

Payment shall be released after completion of the assignment to the satisfaction of the
competent authority, upon submission of the bill by the Actuary, in accordance with

the payment schedule spedified in the RFP.
5.10.  Professional Liability

The Actuary shall carry out the assignment with due diligence and in accordance with
professional standards and guidelines issued by the Institute of Actuaries of India or
any other relevant professional body, as applicable.

5.11. Standards of Ethics

The Actuary/Valuer shall observe the highest ethical standards during the selection
process as well as during execution of the contract and shall not indulge in any corrupt,
fraudulent, collusive or coercive practices. If any such instance is detected before or
during the award of the contract, CMPFO reserves the right to dedlare the bidder
ineligible,

5.12.  Confidentiality and Non-Disdosure

The Actuary/Valuer shall maintain strict confidentiality of all information, data and
documents provided by CMPFO and shall not disclose the same to any third party
without prior written consent of CMPFO. '
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.13 Conflict of Interest

The Actuary/Valuer and Its afMiliates shall not engage In any consulting or other actlvity
that may conflict with the Interests of CMPFO, The Valuer shall provide professional,
objective and Impartial advice and shall at all times place the Interests of CMPFO
paramount, without consideration for future assignments. '

S4.  Presentation by Technically Qualified Bidders

CMPRO may require bidders shortlisted for the Technical Evaluation to make a
presentation before the Evaluation Committee on their proposed methodology,
understanding of Scheme structure, long term sustainabliity modelling,
scenarto/sensitivity analysls, reporting and presentation approach. The piesentation
shall be made by the Lead Actuary and key team members. The shortlisted bidders
may also be required to include in their presentation details regarding their IT capability
and data handling capadity including basic Actuarial software tools, demonstrated
experience with large data sets (greater than 1 lakh records) with examples, automated
actuarial modelling, capability with case study, data security and validation systems.
The date, time and mode (physical/virtual) shall be communicated separately. Failure
to make the presentation may result in disqualification. Where presentations are held,
the Evaluation Committee may consider them while awarding marks under Para 7.3.1
(Technical Evaluation Criteria).

5.15.  Data Protection and Confidentiality

The Actuary or the Firm shall take adequate data protection measures to ensure
confidentiality of all data, information and reports provided by CMPFO. The data shall
be securely stored and protected to prevent any unauthorised access, disclosure or

leakage.
5.16. Use of Data

The Actuary or the Firm shall undertake that data provided by CMPFO and any
information generated from such data shall be used solely for the purpose of carrying
out the actuarial valuation under this assignment. Such data or Inqup?ﬁm shall not
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be used by the Actuary or the Firm for any other purpose without prior written approval
of CMPFO.

5.17.  Applicable Law and Settiement of Disputes

This contract shall be governed by the laws of India. Any dispute arlsing out of or In
connection with this contract shall be subject to the jurisdiction of the Hon'ble High
Court of Jharkhand at Ranchi.

5.18. Force Majeure

i) Neither party shall be liable for any claim, loss, damage or compensation arising out
of failure to carry out the terms_of this Contract where such failure is caused due to
war, rebellion, mutiny, civil commetion, fire, riot, earthquake, drought, floods, strike,
lock-out, major breakdown of machinery, acts of God, or any restraint or regulation
imposed by the Central Government, State Govemment or local authorities, provided
that notice of such occurrence is given to the other party in writing within 10 days from
the date of occurrence of the force majeure condition, along with documentary
evidence supporting invocation of the force majeure clause.

ii) Upon cessation of the force majeure condition, the party invoking the force majeure

shall inform the other party of the duration of such condition and provide documentary
evidence in support thereof,

5.19.  Delivery Period and Penalty Clause

The Actuary/Valuer shall submit the preliminary results of the study to CMPFO within

T+75 days from the date of receipt of the required data and other relevant information
from CMPFO.

The draft final report shall be submitted within T+120 days, for onward submission to
the Board of Trustees after confirmation of data, assumptions and approach with
CMPFO. In the event of delay in submission of the actuarial report, the following penalty
shall be imposed:

a) Delay up to 1 month - 5% deduction in the fees paxghtgﬁo the vendor.
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b) Delay of more than 1 month but up to 2 months - 10% deduction in the

fees payable to the vendor.
¢) Delay of more than 2 months but up to 4 months = 15% deduction in

the fees payable to the vendor.
d) Delay of more than 4 months - 20% deduction In the ‘fees payable to

the vendor. In such cases, the Board of Trustees (BoT) may also cancel
the contract without any obligation to make further payment of

consultancy fees.

However, If the delay occurs due to genuine reasons beyond the control of the

Actuary/Valuer, such as the preliminary report or draft final report being under
discussion with CMPFO, Ministry of Coal, Board of Trustees or its Sub-Committees, no

deduction in fees shall be made.
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. Assignment Specific Information:

6.1.  The Report shall contain details of all the Information/assumptions used in
arriving at the condusion, such as the mortality tables, the salary escalation rate, the
discount and accumulation rates, the return of contribution rates, etc. along with
justification for using the same. It should also contain data quality report.

6.2. The valuation should be specific and report should be submitted point wise
vis-a-vis the Terms of References.

6.3 The Actuary/Valuer shall be required to deploy the tools/software for data analysis
and perform the data modelling for valuation at CMPFO’s HQ/Regional Offices or at any
place decided by the competent authority. However, the software/tools and/or licenses
for the Software/tools required for completing the data analysis and actuarial report will
have to be procured/provided by the Bidder. CMPFO will have the right to use the
software/ tool installed under this RFP even after the completion of the project if
permitted as the license. The Actuary/valuer should have technical resources to handle
data size of approximately 6.33 lakh pensioners and 3.51 lakh live members.

6.4. Data Constraints: Certain legacy data may not be complete/available. Hence,
the selected Actuary/valuer will have to satisfy itself about the quantity and quality of
data available with CMPFO by carrying out its own validation tests and accordingly,
prepare model for valuation.

6.5. The Competent Authority can, relax any of the conditions of the Contract.
However, the final dedision of acceptance or rejection of any document/tender is vested
with the competent authority.

LY
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2. Process of Finallzation and Pre bld meeting

71 Pre-Bld Meeting:

A Pre-Bid meeting will be held after 15 days from publication of RFP either physically or
virtually (VC). Interested parties must submit thelr request for meeting along with
queries and darification required through emall to [ands-dhn@cmpfo.gov.dn and
commissioner@cmpfo,gov,in - at least four working days before the date fixed for
pre-bid meeting. Change, If any, will be communicated In advance. Bidder may attend
the pre-bid meeting at their own cost.

7.2 Completeness of bid documents

7.21 A Committee of officers of CMPFO constituted for the purpose will open and
evaluate the contents of the proposal recelved to ascertain that all
documents/information requirements are provided In the format and in the manner
spedfied. Committee will have all rights to reject the proposal, If it Is of the opinion that
proposal recelved is not in accordance with the prescribed format under this selection
process and causing hinderance for evaluation.

7.2.2 CMPFO may, where desired necessary, seek further clarifications from any or
all the bidders in respect of any information provided in their proposal received in

response to the RFP.

7.2.3 The Applicant must furnish darifications within the stipulated time frame failing
which the proposal submitted by the Applicant concerned will be treated as incomplete
and non-responsive and liable to be rejected.

Evaluation of Technical and Financial Bid

7.3.1 Technical Evaluation Criteria

The Technical bids of all the applicants satisfying the qualifications specified in Clause 3 and
5 of the RFP will be evaluated. All the specifications/requirements are required to be satisfied
on the date of submission of the bid by the respective bidders and not on any later date or
time. The Technical Proposal, which includes presentation, will be evaluated by the
Committee on a 100-point scale based on the parameters mentioned below. Only bidders

obtaining minimum 60 marks in the technical evaluation sggl[_qqgl_lfy for | ppgnlng of financial
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A. Experience of the Actuary/Firm in Actuarial Valuation of Pension /
 Provident / Superannuation / Gratuity funds. (Rs, 100 Crore or more)

Maximum Marks: 15

Supporting Documents - Bidders shall submit:

(i) Ust of actuarial valuation assignments completed In the last seven (7) financial years;
and | )

(i) work orders / engagement letters / contracts issued by clients; or

(iil) completion certificates or client certificates confirming completion of valuation; or

(iv)Copy of actuarial valuation report (first page and certification page) wherever
permissible.

Scoring Method
Number of qualifying funds valued (|Marks
Minimum eligibility (5 funds) 8
67 funds 10
8-9 funds 12 |
10 or more funds 15

Only pension / provident / superannuation / gratuity funds shall be considered.

B. Experience in Valuation of Large Funds (€1000 Crore or More)

4 um Marks: 15
~orting Documents

(1) List of actuarial valuation assignments completed in the last seJep (7) financial ygars;
and ‘

(ii) Work order or dient certificate showing actuarial valuation assighment and fund coripus
size; or
(iii) Extract from actuarial valuation report showing fund size.
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Scoring Method
Number of funds 2 ®1000 crore || Marks
2 funds 8
————— ————— — —|
3 funds 10
4funds : 12
5 or more funds 15

Only valuations completed within last 7 Financial Years will be counted.

C. Experience in Valuation of Funds with Beneficiary Base = 1 Lakh

Maximum Marks: 10
Supporting Documents

(i) List of actuarial valuation assignments completed in the last seven (7) financial years;
and

(if) Qient certificate or valuation report extract; or
(iii) Work order or assignment confirming number of beneficiaries / members

Scoring Method
Number of funds = 1 lakh beneficiaries Marks
1 fund 6
2 funds 8
3 or more funds : 10

Only valuations completed within last 7 Financial Years will be counted.
Beneficiaries may include active members and pensioners.

D. Qualification and Experience of Proposed Actuarial Team

Maximum Marks: 20
supporting Documents
Page 23 of 36



(1) CV of Lead Actuary.

(1) Copy of Fellowship certificate issued by the Institute of Actuaries of India.
- (ill) Copy of Certificate of Practice of Lead Actuary.

(v) CVs of other team members,

(v) Coples of actuarial qualification certificates.

(vi) Declaration of avallabllity for assignment.

Scoring Method
Toea [ Marks
Lead Actuary experience 7-10 years e ]
e — ——
Lead Actuary experience 10-15 years 8
——— —
Lead Actuary experience >15 years 10
Additional one qualified actuary In the team 6 |
Additional two or more qualified actuary in the team 10

E. Methodology and Approach for Actuarial Valuation

Maximum Marks: 25
Supporting Documents - Bidders shall submit a Technical Approach Note (maximum 10
pages) and shall make a presentation (as mentioned in Para 5.14) covering:

Valuation methodaology

Actuarial models proposed

Demographic and economic assumptions
Approach to data validation
Sustalnability projection

Sensitivity analysis

Policy simulation capability.

Scoring Method - Evaluation Committee will score as follows:

—_—
Evaluation Aspect , Marks
Understanding of scheme structure | 5 [

Proposed actuarial methodology 6
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Marks

Evaluation Aspect

Long-term sustainability modelling

5
Scenarlo / sensitivity analysls | 5
[ Reporting & presentation approach || 4

F. IT Capability and Data Handling Capacity

Maximum Marks: 15

Given the expected dataset of ~9.8 lakh records, bidders must demonstrate strong

modelling capability.

Supporting Documents — The bidders shall submit a note covering the following points

and shall make a presentation (as mentioned In Para 5.14) covering:

(i) Description of actuarial modelling software/tools used (Prophet / R / Python / Excel
models etc.)

(i) Details of data processing systems

(jii) Experience in handling large datasets.

(iv) Infrastructure dedaration.

(v) Sample anonymised model architecture (optional).

Scoring Method

Capability Marks

Basic actuarial software tools

Demonstrated experience with large datasets (>1 lakh records) with example.

Automated actuarial modelling capability with case study.

wl wil v »

Data security and validation systems

Where presentations are conducted in accordance with Para 5.14, the Evaluation Committee
shall award marks under Clause E and Clause F on the basis of a composite evaluation of
the Technical Approach Note and the presentation. The presentation shall be restricted to
darification, substantiation, and validation of the submitted proposa! and shall not be used
to introduce any new or materially altered elements of the bid. . e
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The Committee shall evaluate the bidder strictly within the prescribed sub-criteria and
weightage. For the purpose of ensuring consistency, transparency, and objectivity in
marking, the Evaluation Committee may adopt the following indicative grading framework

for each sub-criterion. Marks shall be assigned proportionately within the maximum marks
prescribed. '

Indicative Grading Framework

Marks to be
Awarded A

Grade Description (Indicative)

Fully meets and slgniﬂcantﬁ exceeds requirements;
Excellent comprehensive, robust, innovative, and well- 90% - 100%
substantiated

“Me ical depth; mi
Very Meets requirements with strong technical depth; minor 0% = <00
gaps not affecting overall adequacy

Adequately meets requirements; some gaps but overall

Good 70% — <80%
acceptable and workable
5l i Partially meets requirements; noticeable gaps or P
limited robustness

i ; significant
s Does not adequately meet requirements; significa <60%

{ ] gaps or lack of substantiation

The above grading framework is indicative and intended to promote uniformity in assessment.
The Evaluation Committee shall exercise its considered and independent judgment while
assigning marks within the prescribed weightage. The marks awarded shall be recorded in
writing with brief justification to ensure transparency and fairness. Any claim not supported by
documentary evidence or not satisfactorily demonstrated during the presentation (where
applicable) may be assigned lower weight or disregarded. No new or materially altered
information presented during the presentation shall be considered beyond the scope of
clarification and substantiation of the original bid.
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G. Summary of Technical Evaluation

_[_ s [ N Max
. iteri
No SRR Marks
Experience of the Actuary/Firm in Actuarial Valuation of|
: Il Pension / Provident / Superannuation / Gratuity funds. (Rs. -
} t 100 Crore or more)
; Experience in Valuation of Large Funds (¥1000 Crore or|
2 More) 15
l
| Experience in Valuation of Funds with Beneficiary Base = 1
3 Lakh 10
[ Qualification and Experience of Proposed Actuarial Team
4 20
5 Methodology and Approach for Actuarial Valuation 2
|
6 IT Capability and Data Handling Capacity 15
Total 100

Minimum qualifying score: 60 marks

7.3.2. Financial Bid

All Applicants securing 60 marks or above in the Technical Bid Evaluation (out of the
maximum marks prescribed) shall be declared technically qualified and shall be considered
for opening and evaluation of the Financial Bids. Applicants scoring below the prescribed

threshold, or failing to meet any of the mandatory technical parameters/eligibility conditions
specified’in the bidding document, shall be treated as techrically non-responsive and shall
ot be considered for further evaluation.
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The Fnancial Bids of only such technically qualified Applicants shall be opened and
evaluated. The Financial evaluation shall be carried out strictly on the basls of the total

«consultancy fees quoted by the Applicants for the entire scope of work, In accordance with
the terms and conditions of the bidding document.

The proposals shall remain valld for a period of one (1) year from the date of opening of
the Financial Bids, In exceptional circumstances, CMPFO may request the Applicants to

extend the validity period of their proposals for a specified additional period. Such request
and responses thereto shall be made in writing.

7.3.3. Evaluation and Identification of Best Evaluated Bid

a) The Finandal Bid /proposal of only those bidders.{technically qualified) who had scored
a minimum of 60 marks on the Technical Proposal would be opened. The final selection will
be done on a composite evaluation of the technical score and financial score of the
technically qualified bidders. The composite evaluation ariteria will be the Quality cum Cost
Based System (QCBS) where Technical Bid will get a weightage of 70% and Finandial Bid
will get a welightage of 30%. Total Score (T) for each Bid shall be computed as:

T = 0.7%(TS/HTS) + 0.3*(FL/F)

TS = Total Technical Score of each bidder

HTS = Highest technical score among the bidders

F = Total consultancy fees quoted by each bidder

FL = Lowest consultancy fees among technically qualified bidders

b) The Bid/Proposal, that obtains the highest Total Score (T) value, will be rated as the Best
Value Bid. -

¢) In the process of examination, evaluation and comparison of proposal, CMPFO may, at
its discretion, ask bidder(s) for clarification of its proposal which the bidder will be obliged
to furnish in writing, falling which its bid will not be evaluated further. The bidder(s) are
expected to respond/provide the information/clarifications within *+~ stipulated time and
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failure to provide the information within stipulated time frame may lead to disqualification
of the bidder.

7.4, Selection of the Actuary/Actuarial Valuer

7.4.1 The Actuarial Valuer will be selected based on the evaluation criteria as prescribed
above and the successful Valuer will be appointed after approval of the competent authority.

7.4.2. CMPFO reserves the right to cancel the appointment process or to call for a re-bid
without assigning any reason thereof.

The expected schedule of key activities for the purpose of this RFP is outlined below:

7.5. Key Activities and Dates

Sr. No. | Kéy Activities | Due Date

: Date of publishing of bid | 01.05.2026

2. Last date for receipt of bids 22.05.2026

3. Opening of Technical bid 25.05.2026

4. Presentation by eligible bidder | To be confirmed
5. Opening of Financial bids 09.06.2026

*tentative

1. CMPFO reserves the right to change any date/time mentioned in the
schedule above.

2. Pre-bid Conference will be the last date for receipt of any queries on the
RFP.
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8. Documentation Requirements

. 8.1 Documents comprising the proposal

The proposal submitted by the Applicant shall comprise the following documents:

rﬂ. 1.1 [rechnical proposal contalning all technical Information as specified In Para 3, duly
pleted along with all attachments/schedules and a covering letter (In the specified

t) digitally signed by the authorized representative of the Applicant.
.1.2 [Financial proposal as per the format specified in Para 8.3, along with a covering letter
in the prescribed format) digitally signed by the authorized representative of the

icant.
8.1.3 [Any deviation from the requirements of this RFP shall be clearly stated in a separate
tement.
1.4 other information required to be submitted during the proposal process.
[8.1.5 Bupporting Documents - The Applicant shall submit documentary evidence in support
bf all daims made in the Technical Proposal, including experience certificates, work
brders, client certificates, actuarial qualification certificates, curriculum vitee of
proposed team members, technical approach note, and documents relating to data
handling capability, Note on proposed methodology, understanding of Scheme |,
structure, long term sustainability modelling, scenario/sensitivity analysis, reporting
nd presentation approach, IT capability and data handling capacity including baslc
uarial software tools, demonstrated experience with large data' sets (greater than 1
akh records) with examples, automated actuarial modelling, capability with case study,
ta security and validation systems as required under Para 7.3.1 (Technical Evaluation
eria).
.1.6 |Bidder Information Sheet for Technical Evaluation in the format prescribed in Annexure
1

An index shall be provided at the beginning of the proposal, summarizing all
documents submitted. All pages of the proposal shall be serially numbered and
digitally signed by a person duly authorized to <inn an behalf of the Applicant
Actuary/Firm.
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8.2 Technical Bid Format

The following Information Is required to be submitted by the Applicants:

Sr. No.

Desaiption

- i

Data sought

1

LName of the 'Appllcant
Actuary/Valuer/Rrm

Full mﬁ

Address with telephone No., Fax
No., email ID, etc.

All the relevant addresses

Date and Registration No, of the
Valuer/firm/member of the Valuer
team with Actuarial Soclety 'of

India/Institute of Actuaries of India.

Attach copy of Registration

Details of the Actuary (or
Actuaries) fintended to be
assigned the task by the applicant
firm/company
a. Name(s)

b. Registration with the Institute

of Actuaries of India
c. Experience:

Attach copy of Registration

Attach list of clients along with
period of engagement and
details reflecting the
information required in Para
3.4&35

Income tax PAN of firm/valuer Attach copy
Undertaking as per Para 3.7 & 3.8 Attach Qriginal
Supporting Documents as per Para Attach copy

7.3.1
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8.3 Financial bid Format

The Financlal bid shall be submitted In the format given below:

Particulars Amount (Rs.)

A. Lump Sum fee for Actuarial RO T
valuation of CMPS-1998 Fund
(Inclusive of Consultancy Fee,
Travel and Other Expenses
excuding applicable taxes)

words)

: In case of mismatch between
gures and words the amount
entioned in words will be
nsidered as final.
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2. PAYMENT SCHEDULE

* The payment to the Actuary shall be released as per the following milestone-based

echadule:
{' Milestone ~ payment %
e sckrission of Bhe valiston report of ihe Aciaery |~ 80 ]
. Approval of the report by BoT, CMPFO B 50
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10, Disclaimer

" 101, This document Is being publishad by the CMPFO In connection with the
proposed appointment of Actuarial Valuer for conducting valuation of Cosl Mines
Pension Fund,

10.2. This document does not constitute nor should It be interpreted a5 an
offer or invitation for the appointment of Actuarial Valuer described herein,

10.3. This document Is meant to provide information only and upon the
express understanding that reciplents will use it only for the purpose of furnishing a
Proposal for being appointed as a Actuarial Valuer of the CMPFO, No representation
or warranty, expressed or implied, will be made as to the reliability, accuracy or the
completeness of any of the Information contained herein.

104. The CMPFO reserves the right to reject any or 2ll proposals or
cancel/withdraw the Request for Proposal (RFP) without assigning any reason
whatsoever and in such case no intending Applicant shall have any daim arising out
of such action. At any time prior to the deadline for submission of proposals, the
CMPFO may modify, for any reason deemed necessary, the RFP by amendment
notified in writing or by email to all the Applicants who have received this RFP and
such amendment shall be binding on them.

10.5. The reciplents of the RFP should carry out an independent assessment

and analysis of the requirements for appointment as Actuarial Valuer and of the
information, facts and observations contained herein.

10.6. This document has not been filed, registered or approved in any
jurisdiction. Recipients of this document should inform themselves of any applicable
legal requirements and conform to the same,

10.7. This document confers neither a right nor an expectation on any
party to offer for appointment as Actuarial Valuer.
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10.8. The CMPFO reserves the right to not consider for the purpose of
qualification, a proposal which is found to be Incomplete in content and/or
* attachments and/or authentication etc, or which Is recelved after the specified date
and time, or not delivered as per the specified procedure.

10.9, Without prejudice to any other rights or remedies available to the
CMPFO, Actuarial Valuer may be disqualified and their proposals rejected for any
reason whatsoever including those listed below:

10.9.1 Material misrepresentation by the Applicant in the
Proposal.
10.9.2 Failure by the Applicant to provide the information

required to be provided in the proposal pursuant to relevant paras of
this document.

10.9.3 If, information becomes known, after the Applicant has
been appointed, which would have entitled the CMPFO to reject or
disqualify the relevant Actuarial Valuer, the CMPFO reserves the right
to reject the applicant at the time, or at any time after such information
becomes known to the CMPFO and no compensation, whatsoever, shall
be payable to the applicant so rejected.

10.10 The Actuarial Valuer failing to satisfy the eligibility and requisite qualification
criteria specified herein are not eligible to have their applications considered.

10.11 All proposals and accompanying documents received within the stipulated
time will become the property of the CMPFO and will not be returned.
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Contact Detalls: -

* Shrl Nafis Alam
Assistant Director, Nodal Officer (GeM)

Coal Mines Provident Fund Organisation,

HQ, Police Line, Hirapur, Dhanbad- 826001
Phone: 0326-2205030/ 0326-2202114

E-Mail-fands-dhn@cmpfo.gov.in and commissioner@cmpfo.gov.in
Website: www.cmpfo.gov.in
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TECHNICAL PROPOSAL SUBMISSION LETTER

[Location,
[

Date] From:

(Actuary/Actuarial Firm)

To:

The Commissioner

Coal Mines Provident Fund Organisation
Police Line, Hirapur, Dhanbad, Jharkhand
Pin- 826001

Subject:  Appointment of Actuarial Firm/Actuary for Valuation of Coal Mines
Pension Scheme- 1998 as of 31.03.2025.
Sir/ Madam,
1 / We, the undersigned on the behalf of (Name of the Actuarial
Firm/Actuary) am/are authorized and offer to undertake the assignment of actuarial
valuation of CMPS- 1998 Scheme for Coal Mines Provident Fund Organisation as

on 31.03.2025, in accordance with your RFP document dated
I hereby submit my Technical Proposal for the same.
Junderstand CMPFO is not bound to accept any proposal it receives.

Yours Sincerely,

Signature:

Name of Actnarial
Firm/Actuary
Address




FINANCIAL PROPOSAL SUBMISSION LETTER

s [Location, Date] From:

(Name of the Actuarial Firm)

To:

The Commissioner

Coal Mines Provident Fund Organisation
Police Line, Hirapur, Dhanbad, Jharkhand
Pin- 826001

Subject:  Appointment of Actuarial Firm/Actuary for Valuation of Coal
Mines Pension Scheme- 1998 as of 31.03,2025.

Sir/ Madam,

[ / We, the undersigned on the behalf of (Name of Actuarial Firm/
Actuary), offer to undertake the assignment of actusrial valuation of CMPS- 1998
as on 31.03., for Coal Mines Provident Fund Organisation in accordance with your
RFP document dated -—-—. The enclosed Financial Bid is for the sum of «=------
(inwords ........) . (Thisamount is inclusive of Consultancy Fee, Travel and Other

Expenses Excluding applicable taxes).

The Financial Bid shall be binding upon the Firm / Company, up
to completion of the period of the contract as specified in the RFP Document.

1/ Weunderstand you are not bound to accept any proposal you receive.

Yours Sincerely,

Signature:
Name of Actuarial Firm/Actuary
Address
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